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Fangadn Lmitas
[heaotiors’ Fapod
Far ine yast ended 11 Decamtar 2008

Tre oreciars sunmd iR o [pgether « i ima sudied |nancial siatamzna lor e
ended 3! Coce=bar 2008 wokh deicices Ine sizta of Wllans of the compary

PAINCIFAL ACTIVITIES

The pimaipnl sctwly of 10 Gompary i growind, seling el austiening af colles

AESULTS AND DIVIDEND

Thi nsl siet for fre pear of She 20,686 000 (2007 'ons of 55 1.508.000) nas boer adted
i melairen samirgs: Durng e e Ao abenm gwdend wal gad. Tre greciomn
recoimmeng 2 angrawl of & bnal divcend of She 10 045 05 (2007 k)

DIRECTORS

Trg ihractom wha med ofice duhng ihe year-and 'o e tate ol tris raper are
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Eaagads Limited
Statemard ol Directors Respanadilities
Far fha year ended 31 Cecember 2008

The Compariea Act raqueras the ditectors ta prapare financid slatementa foe each inarcial
wear 1hal gree o trug-ang lair view ol the slate of affara of 1he company a5 at the and af ke
fimancial year and of 19 profl or ozs, It also requires the deeciors to ensure that the
OOMpEny $8eps oreper accounhbng records tal disclose, with reasonanle accuracy, he
finrarcial posticn of the company, Thay ara aisg resporsibla for safequarding 1He assets of
tha company

The directars accept responsibility for the annual hnancizl slatements, which have been
prepared using Spprooriate Accountng 0oscins Suppartad by feasanable esbirales, in
carfapmity with intarnation Sivarcnl Reporting Standards and the feguirements af e
Campares Aol The dieciarg ars of e aginon that the linancial atalements give a tiua
and fau view ol 1he state ol the financial affirs af the campany and of A5 profil in
accordanca with Imemational Financial Reporting Stardards.  Tha directars furhar accept
rasponsiblity for the maintenarce of accounting records thal may ba relied upon In the
pragaration of financial statements; as wed as desgnng, implemeanting and mairtainag
intarnal contral refevant 1o tha preparaton and fair presantation of linaricial statemaents that
ara frae lrom maledal meastalament,

Moihing has come to tha attenbon of the directars fo indicate ttat ha company wil rot
ramain a goeg concern tar at least elve moniks from the daie of thes statemant




MEFGAT OF THE INDEPENDENT ALDITOR TO THE MEMBERS OF EAAGADS LIMITED

Aepart on the Hnancial statements

e hawe auaited the acoom pamng financial statements of Ezagaos Limded set oul on
pisgel B3a 31 These lnanclal stateérments comprisa [ha balarce sheet at 31 Decamber
SI0E, and the srolit ard loes account. stslement of changes m eculty and cagh flow
siatarmand 1on tha wear iten anded. and 4 sumimary of sgnificant rccouning policms and
altvr weplar atary notes

Crecoorn fespannbedy 'or iyt Muancunl Sarements

The diesii it rvipen S 06e for ihe prapataion 2 3 oreseniahon of mate faancal
sy S acotdante wit infamational Financial Azpomng Standare and wih e
‘Rt Tents o e Kemmar Comparkes Act This resporsiboty moluses: cesicrar))
Tpamaning nd Tantrrg memnal corl relevant D e preparahon ang fis
oretiruilon of IMRncal stalements thal ase free from matena asluimment afeirar due o
frad or 410, MNRCting and SDohying ADRropTiakE ACCCUNInG DOACes AN T A
Agcounang edbentes hal ae sasorable o fa orcumstarces

ALEOr 3 AeRpanEdmily

Ol reaponaiBility 18 b0 axpress an oorices on the hnanaal statem ot basad on aur audit
W condected aur audlt 7 accardarce with Inenanonral Standans on Auditicg Trowe
stardarad regquare thal wo cornply with: athical requ remants ard plan ard parform cul’ dud!
b EE fbaganadlg steurance that the inarcial stammerls are free bam matecls
minskalarenl

A it reoivas pRrarmg Srecedurat 19 aBEIN 0T BVIHOos ANuT I AT 0N A
tiagluaurea in this financial slatarmerta. The procedures selected dapend on Me audiltara
[Ldgament, ncidng e astsesamant of ihe neks of matacal mestaies et of fhe lnane ol
cliturmunis, whalhier dus a raud ceoaron 0 making toss rok aggessmenta (ke audior
pannidars Aternal centiol relevant ta the emty's oreparanon and thir prasentatian of tha
linancial ptatemania it order 16 SesiIgn audst proceduras thal afg agoropriate o e
cugmatanced, bt not lor the surpose ol exbressing an coimon on e atfec venean of the
compiny 5 niemal coriral,. A audd sise ncludes evaluating She approooiaslanens of
BCERUNtng poaes Weed dard the soasonableress of accountng sstimsbes mads oy the
directory. st aoll wy eviluating e oversl presentanionof the fingncinl stasemenls

W Dapcime MU 1R BUCT Evdence e Nave obiEned & fullen] ang DR mpnade 10 provids
A 2a8a o Our ofun e

Dprses

I Dol OO0 M ECTIETDAC NG Lranclll SEemenTs e A TR and e vew ol e state of
e comeoany's Tmance allaers al 31 December 2008 ana of =5 prol 1 ang cash fiows fof e
ot o gndod it spcordacos woh friemationa Faancia Reporteg Stancardy and the
Kanyan Cormowram ALT



REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBERS OF
EAAGADS LIMITED (continued)

RAepart on olhar legal requiremants

Tha Kanyan Companies Act rqueres nat in carrying cul our ducit we cansdaer andg tapor to
ot on the lallowing mathers. 'We cordim hat

) we Rave solained all the informaton and sxplanabor wWikich o the baed! o (e
knomiacoe and teled wers pecasary tor the purposes of our dutht

#) in ou opinkon proper Books of accourt have been kep! by N companry. o lar as
apDeart rom our asamenaton of Nose books. ard

w) Tha company i Solance Enest and prolT &g 'O acdoul i MjFeRment wih T
books of acoount

oAt b



et Limed
Finane al Slalemen

Profit and loss account

Year ended 31 Decembar

Haoltas 2004 2007

Shs'000 Shs'000

Aevenue ] 71,259 51.0&0
Zses arnng from changes i laf value less

agpmated oont-ol-sale cogis ol pologica!

FLEE 14 26,064 3423
Cost af areduction (41 248 [ A o
Gross profit SE.07E o457
Dt ineeme g 1.67H a3
Adminisirative axparsas 1L HTH {9821
Frascaincomsas| codis) T 25 110
Profit/loss) belore income lax -] 43,860 (2,892}
Incare 51y expengelcradt 10 13.274] 1,384
Pratitf{loss) for the year 29 fda {1,508)
S armings loss] per share (5na per share)

- basic 2 169 (3%

it 12 185 10.09)




Enagads Lmited
For the year ended 11 December 2008

Balance sheet

EQUITY

Anara capital
Favaluation surpiug
Fataired darmimnge

Tatal equity

HNon-current labilities
Catorred ncome fax
Fost-ampioymant beratit cbhgalons

AEPRESENTED BY
Nan-current assets

Property. plani ang eduipm ant

Brasoegpeal aamis
Pregand oparating isnse ronials

Curreni assaln

Invenicrios

Rgcavabies and prapayments
Currant incoma lax

Cash ang cash squnvalents

Current llabililies
Payables &n0 SCCrasd snpenien
Prosigeon for Raeitan and charges

MNet curen! ansets

13
14

15
15

T
18

18
20

21

g

31 Decamber 3 Decwmbar
2008 2007
Shs'000 Sha'000
10,045 10.04%9
70,329 71044
112,204 81,893
192,472 162 588
A5 26 43020
33w 1260
a5 44 280
251183 207 166
98,338 100,875
118,207 22,143
iy gt
218,752 193,215
51120 1412
5773 3534
543 (R ]
Al 502
60,007 24008
PHE18 10013
an =4

T 26808 10 867
3443 14 031
251183 o 26a

The linaneldl stalements on pages § fo 30 ware approved for (sEue by ihe board of
diraaton an ;f—__ ! 2009 and signad on 112 behal by

./ 4




Enagada Limitag
Firarcla S1atameats
Fer IMe peir arded 31 Cecembpar 2008

Statement of changes in equity

Moles Gharn Pavaluslion Phaiaiiing
capidal surglun wal g il
+Sha o ELLRE L RLLELE]
Yaar anded 11 December 2007
At g1art o yoar 10049 4807 91,468 1R ANE
Flavansalon surplus té 12,380) 12 380]
Coforred incom laa on Suipiug 13 | T e
Trangfer ¢f dacedd Ceprec aton [2558) 4% '
Catarred noorma Lia on trans'er W | a7 |11}
[ LR T TR R v ]
dracty © ety 133231 1 {1 852
Laas lar *hae ywor ¢ i1 508 15085
Tl recogn 16q mooma for 2007 [3,443) 283 L VeD
Dywmaenat =g 110 G4 110,029
Afeng al yaar 10,028 71 244 81803 182 988
Fir mnded 11 Docemler 2008
A wtart of yaar 1048 044 TERTTE: o Y T
Tranafes of @ezess depraciation T [ <
Botaried mooma e an tranater 1 [ 2 1a82) e
Mat (onses) gars recognined
gty = eguwty = (M5 a1s
Syt how thee yrar 20506 29,685
Tera ‘ecogrsed oo loe 2008 1005} ;e 25488
Al na o el 15323 b B =) pLE S =67

=l



Eeagads Limied
Financigl Statements
Far tha year enned 31 Decemper 2008

Cash flow statement

Notes
Operating activities
Cash generated from cperationa 25
Mel ogsh gemerated from opérating sotivities
Investing activities
Purchase of proporty, piant and sauprmen 17
Proceeds fram dispasal al sraperty, phinand
Enuiprnent
Mat casn used in Invesirg activities
Financing activities
Ciwiderios pand
Net casn used Indinanaing activities
Incraase in cash and cash equivalents
Movement in cash and cash equivalents
Al start al yaar
Imarense
At end of yaar 2]

Year ended 31 December

2008 2007
Sha 000 Sha 000
447 13487
4a7 12,487
{3,530 2,735}
3153 300
(377 (2,435
110,049
10 rJ.ﬂ.F”
Bi¥] 3
532 529
0 1
a2 538




(a)

Fangads ameded
Financaal Slalamsanis

Motes
Ganeral infarmation

E&agads Limlet 3 roospoiited i Kerya undar the Compamss Act as a puble Fmiled
lanility comaiey, ang 4 durmciled in farya, Theaddress of 15 rogslersd o'ficd 3

LA Ma 112

Ngenga Fiad

P BOX 10-00202 Ruaru
Kenya

Thes reaister of mempers ard debaniura holders i5 kopl all

LR Mg.20977138

Frrurgi' Ang Aoad Westlanas
PO BO A00209-000 00 Midirooi
anya.

Surnmary of significant accounting policles

T=a principal sccouning polices adopted m Me groodraian of these linancial slatemants
are sal cul oalaw. Trese poicies Sinve boon cansiiemly aepied to all years presenteg,
whless alrarwise stals

Basis of preparation

e financial staternents are arepared 0 compiance with Infematiceal Finaro sl Bapoong
Stardards | IFRE), The measurermanl Bises appied 15 he mstancal cost basis, sxcap!
whard alrmewisn atated in e accouniing podces peiow. The financil 2l ars ara
praseniog ot Kanya Shillings 150s). murded to ke fearast thausard,

The praparatiar o fimaseal salemearts in canformdy with IFRS recdires the use of
gstratas ang asgumplana, |t also requires managerenl o axarsSe i udgamanl inha
pracess of applyrg Ine comzary's acoouring colicies . The preds reabeng o mgrar
deqree-of juegarmant ar cormslaaly, ar whens 35sum ptiare and estimaies ars signifcant ra
IFe inanrial slatpments, ard dissinges in Notg 3

imjerpratanons gffeciive i 2008

In 2008, the foilawing raw nterpretabons bacama alleciye for tha hesl hiree oot s rof
Fan an imgact on Ike sampany's rancial statererls
FRIC 11 —|FAS 2 - Group and treaduny snase ransactiors
< IFRIC 12 = Service Corcesison Arrargemenrs

IFAIC 14 - 145 19 - Trg imitan a detinad oerafil agset. minimam lunding recditements
ard ke inberacticn

1AS-32 ard IFRAS ¥ - Feclassification cf francial assets

Shandards, eermrelatons aed drmendmienls [ oumished SENcanTs iharane ner vt
aflechva

Jra mew stardard ((FRS B - Dparabrg Sagrents) and numarcus amerdmients ta eximting
stardards and rew riarprerations have nesn punlished and wi be steciive lor the

LT pANY SAccounting perads heqinneng cn or atter 1 Jandasy 2009, bul tha company Pas
“nt earty adegled any af rem
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Enagads Limited
Firaricia Gtatomanty
Fie ha year pnoed 31 Decemtor 2008

Notes (continued)
Summary of wignificant sccaunting palicies (santinued)
Banis of preparation {cantinued)

Tha Dinctor have assatsed Ma relevance of the new standarg aed ntargeatatons. ang
amandments 10 gdstng standards wilh r=Epect 10 e comoary's opanions and
conckded iral ey will rof Rave any mpact on e compgany s eancil statarman, alfar
han for e amandmants fo LAS | - Presactaton of Francal Staterenta, which will
fehLE PRl CPARGE N BUSY 1o De Dreserted N 3 Comprehensive Suderrent of
Incomae’

Segment reporting

A Duameul SEgeTT B 5 o of Exasty nd apetaliont engaged I prowang products o
BN TUl e BUiect Jo ral and refums A ane diffenst o Dot of other
Butness egments A geograpnicil segment = srgaged in pReNding PONLCtS oF SEAeced
WITHIN @ uArtiCuLAr eCONOMIC gavwnnmant fhat 3re subiect 10 msig ard (89S hal we
(Mt S ihooe of SOQMEBTE COSFENNG an SifEr SCONDME SNVIDRMANT

The giteciam conssder M comEany 1o comprisa one Dusinees segmaet, pghculun, an)
e glcgraphical segmen Kenyis Hehoe no segment enoting & phessnisg,

Aavenus recognition

Huvanue comprises the fas yake of the consderatian recewed o raceivable o 1he tale
o gonda ard sanicas i the ordinary course of the compary'n actvitigs, Fivenus s
shewh At af vaoe adied 1ax (VAT iebedes ard discounts. Fevenue | recdgniasd o
1=

Thie company FeCcOgniges revenue whan he amount of revenue can be seliakhy measun
i 1 progethe il future sconom o benedits will fow 1o he compiry and whan apecific
caifitin have baen mat for esch of Me company's scivitles as dedcribed below  Tha
amount of revenue 4 not consdansd 1o be raliably mearumnle umil all coringencies
saliting 10 1he sale hivs Deen resohma. The company bases is sstimalen on haiores|
reaults, Wang Mo consdaraton tha type of cusiomar, The iype of IFantacton and the
spectcd of asch artargement.

[ Sabes of proguce offer has by auction ars recognised i the panod n anich the
Cormparty deinvers procucts 1o Me cogiomer, 0 culiomad his accepied Fe protucts
and colleclatsbty of the *siated recenahies 5 SRIONEDY aTTuted. Saes Dy Buchon
A recognesd upon e tal of Te nammer hor confimed bads;

%) Salen of serces are recogred in S Danod 1 whCh T tenaons are sonderod, by
roference 1o Compiglion of the specific Tansachon scseased oN e bate of ha
aiual servce provided as a proporton of The total SNACES 10 DE Drowvaed,

{m)  Irimres] incoime (3 recognEEl on & UMe proportion bats wsrg the effectve rienes!
mtrod
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Eaagode Limibea
Funancal Stalamarts
For tha year erded 31 Decamger 2002

Notes (continued)

Summary af significant accounting policies {continued)
Functicnal currancy and rarsiation of foreign currencies
|11 Furtctigral and Dresentation ourrency

ferma included o tha licaraial satemants are measared wing he currency of ihe
AHMM Ay SCanom IR apargnmant in whieh the.entity operales | e luachonal
curenay | The tearcal staiements amm pragentod ir Kanya Shilings, whos s ihe
Campanysynchonal and presematicn currenicy

1 Trencachons and Hildoees

Farewn carranoy transactions are transiaied —io the lunchonal currdncy udag e
swchanigs rates pravailing at the gaes of the ransactioed, Foreign axchange gains
and imsses resulling from thea settlemant af such irandactions and from the
[rAnslaicr 2l year-and exchange tates al manstary asses and kabilibes
dariomirated in laregn curenced are repograed in the peolil and loss account.

Fapsgn sxonarne l;ain:s ard losses that relale to Dofrowings-and Casf ard cagn
anunvalents ara presaniad n na orofit and ose accounl within Tinanee fooms o
cosl Allgirer lareign excParge gains ard lagges G prasamead n tha croft ard
Q85 acocant wiihnn alfer (os5es Y gaing-riel

Propary, plant and equipmant

41l categaries of propery, alar and eauipment ang irtialy recorded sl cost. Suildings and
‘rechoid -and and plant 20 mastimety o gubsequently shawn at markes vitlue. Based on
perodic, bul at saat resral, valuations oy axlemal incependent valbers, lesg sunsequan
diptecabon lar buddings, Al ather propacly, plant ang equiperent is stalad at msonca
et fees gepreciation, Haiotcal cost inoiuded exparditure thatl i direcliy Slinbulathy 1@
“hie 2oaquisibon of 1be dems;

Subsequent caste ara noluded in the asset's carrer() AMoLAr oF recogrSed 835 5 Separaie
agset, as aporoonzle, ory whes 15 pratable Ral e acorom e berefils associated
with Iha tern will [kw o T copany and the cost of tha tem can ba modsdned & &ily
All ot pars and maintenasce arg charged 1o the orolil and loss account dunng the
financal pericd in which they are incurred

[croasey ir the carymg amownl angirg o0 revalidation ara cradded 1o A revauRian
surmlus rezarve i aquny. - Decreases tratalfse! pravious increases of the same asaet ars
chatged agains tre revaluation skeplus; 4 ofher decrdases are charged 0 the prott and
fras sopourt  Each year ine difarence petwien Saprec:ation nased an the revaluss
carrang amount of e assel (the depreciation charged fo 1he orolt anc loss accaunt) and
degreciaticn oased an M8 a5561's onginal cost & rranstaerrad tom the ravaleation surplua
la relaimed aarrns

Framstipia g & maf depraciated, Deprecation on alter assits 4 calcuiates wang the
strainht ~a rrathod to allooate ther cost or revalues amounta (833 Iner resmual virues
avar meir gsnmated usaful lives. as fallows!

B dings 2550 years
Plartard machrary 10+ 15 yBars
Equipment and molar virhicles 3 - @ years
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Enagady Limited
Firancial Statemants
Frt the yeir soed 11 Decpm ey 2008

Notes [continuad)
Summary of signilicant sccounting policies [continued)
Property, plant and egquipment

The assels’ remcudl volues ang uneiul ves are revsewed, and sdusted 1 appropaase, at
each balancs shest dite.

Preoeny, plani and eguipment are reviewed lor imoarment whensyvel sveniy of
changes n circumalances naicala that 1he carmying amaunt may rot be mcaverablo An
impairmpn] logs is recogreasd lar e amount 0y which the asset's carrsag i ount
exceeds (o roovarible amourt!. The recoverabla amount @ the fighet of an azset's lar
walue lasa cont 1o soll and valse in use. For the gurposes of ALReSINg Impair e,
assats aro grouped af he lowesd levens lor which ihere are saparataly dantillabie cash
Hows (csh-genaerahng undal

Gans ard loitea on dinposal of progedy. slant and sguoment atn determined by
relenence ko hesr CaInyng AMounts and ane included « e orall and oes accaund. Or
capotal of revalued assell, amourts i the reval.aton Sulpius reSling 1o Mt aaset e
rrassheriag o etined aarungl

Biological aasets

Bindogical assats are meniured an intial recognibion and &l sach nalance shee! dale af
fazr valua lenn eatimatod poni-of-sate coats, Any game o I0s8eE arging on ndial
regognfion of biologionl assots and from subseguant chnges im s valug leae
astimated pont-al-nale confs are sacognsad in e peofitl Bnd ldae sccoun! n the yoar 0
which hey arge Tha lair value of colffee bushes asd farmdtry 6 dateeminod Dased an the
nstt pragent values of expecied luture cash fows, dacaunied al sustenl matkel -
datermmed ore-fax rilen

Al costs of mantng. coREsen and maniscance of Bological 435813 ANe rECOgNIEed n the
profit ond o33 sccount under coat af producsan v Me pertied A W hey 0o Neurted

Accounting lor leases

Leases nwhoh a pgrdcant portion of the ricks ang rewards of cwrarshp an relaned oy
he leasor ame cladsded an OpeTRNNG Banes Fayments Mace LN0e SDTENNG SAsSeN A
chargad o tha Drofm 4Nd loss Sccour o @ siraight4ine basm over ihe penod of ihe laass.

Inventories

Agricultural produc of 1he poal ol handesd s measuned at laie value ees satimated point-of-
Ak casly Any changil ansirg on indial iecogndion of agrcuthural prodiuce af fas valui
Ieag astimated pont-of -nake coss ara recognised in ihe profit and |ees accouwnt in 1he ynar
in which they ansn, iavordores are stated at the kwer of 208t and net reallsable value Codt
1= catarm inad oy A fmein, lit-out (FIFCH methad. The cogt of finished goods and work in
progress compnsed raw muatenals, dvact abour, oiher teact costs and rolated production
oyarhesds (bassd off mrmal aparating capacty). but sechudes borgwing cosis

The faer vanss s estmaled pon-of-2ae costs of coffee &t the pond of hacves! @
Osterrririd BR300 0N P8 markel phces of the sl prochuct, ek S0 Gocoul Corversion
ToStE

Oiifver irwveniones are liled a1 e ower of 2o and nel resbnabo value, Cost s
oetarmmed by e weighted average mesthod

12
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Eaagana Lirifed
Fnanoial Statemsanis
Far tha year ended 3¢ Decerbar 2004

Motes {continued)
Summary of aignificant accounting palicies (cantinued)
Reaceivables

Secenables are recogrized initialy 2l Tar value and subsaguenly measured 3 amansed
st wiing (e witeciive interes! methed A pravaan [of mpamen: of recenanles is
parbeaneE when mere is objaciiva evdercs FElthe comoany will not oe able to callect ai
frie amaunts dus acoording 49 1na cngenal terms of receivabes. Tre amount ¢ me
pravisan 5 the dilléranca Detween e carreng amaunt and the prenent vills ol axpecied
riash Bows, dgcaunted at theaffective wierast fale The amaunt al the proygicn 3
recognaed mine proli ard logs acgoun’

Payables

Fayabies ars recognizad iribacy al tar valug and subsequently measdrad af amartizes
oost using e affacid intesgst mainod

Borrowings

Hursawinga ala recogn-sed imbially al fair value, e al fansasiion ooats ingurred.
Borrowings arg subsequently slafed st amariisea cost using the elective rlesasl melhod.
any gferenced boween proceeds (net of trarsackon coslsl and the redemplicr vilue 4
sapogrised in e prafil and loss sccourd over the penod 0 e Bomow rgs,

Sairowens are classded as current llabililies unless thé Company hiad an uncordiniona
rant to defer settlemart of the bability lar at ieast 12 maonths aher the baance sheet date

Share capital
Cramarny shares ase classiliod e 'shats capitd’ o eglity
Cash and cash aguivalents

Cash ara cagn sgumdients includes cash n hard. seposis teld at cal wilh banks, other
sne ferrm highly houid investments wilh arigeial maturtios of threa months ar es, and
hark overdrats. Bane overdralts ara showeswithin Dostowings i current iaciities ontne
paidhcn shael

Employes benetits
U Postemoloyman Benalit obligat-ons

Sar ieuniorined employess, the comoary has an urlunded obligalion o pay forring
Gratuites undar i3 Cetectve Bargaimng Agreament with the union. Employees who
veluntbanly resgn alter senarg ke empeayer lor lan years ard above shail be enfitled 1o
sErvice gratuity at the sate of 1Br days pay far avary comalatea year of senice. Tng liabaty
renognised - ibe talance sheel 5 1ne orasant value al the estmated [utre caln oulliows,
colculaled anrumby oy ndependert.acluanes weng tbe orojecied unif cracs mathod, Any
MErassa or decraame A N Drovision 5 taken i ihe profit and 'oss account

The zomgary cperales a defined certnbution poat-empiayment benell scheme ‘or noa-
drorized empleyess A cefined contnbubicn plan is & pensicn alas under when Ine
compdry pays (e contribubons inlo 8 separate erlty. Tre comaary has oo legal or
canstruclyve obliganens to pay furhge controutions i 1ha fund does ral hoid suflicient
asseis lo pay all emaloyaes the banefis relating lo emplovees senvice in the currant and
pror percds
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Easgads Limded
Financizl Statemants
For the year endad 31 Dacember 2008

MNaotes (continued)
Summary of significant accounting pallcies {continued)
Employee benefits (continued)

Phig dssats of (he schame are Bald in separale srusies admiristerad funds, whicn s
tuncie By contributiong from bath the company and emplayess. Tha company and ail
13 ampkayess also contrbule 1o ke stajutlany habional Saclal Security Fung, which @&
defined contrbutian schame The company'a conlrbulians W belh inese defined
contnbution schemes are chamed 1a the profit and 1055 Hecount in he year m which
thay fall due.

(i1l Caher entitlements

Employea grilomenis o iong sensoe awards &8 racognised when fhey acensa jo
pinpkiedg. A provision « made ‘e iha estimated labdiny for suzh ertitlements 35 a reault
of 3eryvicas randered by empoyees up 1o tha balance sheet dats,

Tre ashmated manatary aoility lor employess’ accrusd arnual iBawe enfiliemasat o i
balarce sheat date 8 recogrised as an axpanse accrual.

Incomae tax

Income tax expanse is the aggregate of tha charge 1o the prolit and loss account o
reapect of cutrent incoma 1ax and delerred income X, Tax s recognisad in me pratd aed
loss account unless A relates fa itema recognsed directly in eguity, in which case i1 = a0
recogrised deecty inequity. Current income tax 15 the amourd of ~come tax payvable an
Ibar taxacda prafit lar e year delermmed in acoordance with Ine Kenyan Incoma Tax Ao

Deleraa income tax 1S reEcognISed, uang N iabsay malnod. on all lemooeary differsroes
arisimg between tha tax bases of assels and fablites and Ml carmang valees lor
financial raparting purposes, However, tha deferred income tax is not accaurted far i m
arges from the ndal recognition of an asset or sability in a fransacton other thana
busmess combination that at the ime af the fransachon afects naither accouriing noe
laxable profil or loss. Deferred income tax is determined Lsing tax faiea and Ews that
v besan anacled or substantivoly ongcted af the balance sheet date and zre expecten
loagply when Ihe retated defarmed mooma fax haoility o satted.

Delarred income tax asaels ara recognsad only 1o the extari that i1 18 probatie el
future taxable prafits & be avadlable aganst which the temparary differancas can be
ulibsed

Dividends

Divedands payable to the company s sharenolcers sre changed [0 equity in the pencd in
which they am deckard, Proposed divelends are shown as & separate companant ol
Lty il ceclared



Eaagads | mitod

Frarcal Statenarite

For n@ yaar #ndea ¥ Secamoer 2004

Motes (continued)

Critical accounting sstunates and judgements
Eqvmates and poger arks s corfivualy aveskaated and are based or hatoica qapenencs

ard omes factomn iugng aupatierca af utisre aweniy o ate oeowved o e rousor sk
rdir e circem Akineaa

L Critical Accaunting aaimaied dho assumptons
Smlonical asoel]
Crlal assurrphans ane ade By tne direciara in delarrmining ime far values of Sicbgiesl

agsets. Tra cdrryng amounte of IRe tuological s5ets and sey aEsumslions made
colimating Mese amounts are oat outin Nate 18

Post-geymoymvl i it i s
el agssurolory Mo mude by e aclaany & ostarmanoy he presem silice of

trgant Donetl obbgasors.  THe carmyng amount ¢ th prowson and e ey
sszomotiers T ade o esmalng the Droveson 8 328 out 0 Note 15,

{ii) CRUCE) Lageman:s in ADpkng the anity § Ccountng Dobses

I thie procass of applyAg INe Sompany 3 Sceounling paiGd, MANAGET™Ar| MEs made
udgETErk it delermining

« g clagsificabon e fnancal asests and lsases
& whelher pbaeld ae impaired.

Financial nsk management objectives and policies
THo company & activition axiona il 16 4 vafliety of trancial fSeE; cutierdy High. credi® tisk
and touidity rak. THe company's overad risk managamen] progaamme focuses on the

npEoctist iy of WaRCUE Mmarets abd SRS IO MinAnise potentinl advel sl eftecly on il
frrec M pedTOYmAnCE. DUt Re 0O RETY does N hedne ary el

o s

(1} Foreign aech anga fik

Trecompany & expased i forgigr axchange Fexs ansng nom vanoud currecy Saposuras
anmany with reepect 10108 LS sollar The sales ¢! the company e i LS dowry ang the
mair eRpEnaRg Are a lesnl curtangy (Kenya shiling] Them ara ng forwans aalis of US
dnllars The LS dallars dre 80ia an a ety basis tomaet coligabana © arilings
A1 34 Degemoar 2008, 1 e Skilleg had weakened strangitared By 6% againat the US
collar witn ali gther yarables held conatard, the moact or are tas peafit 1or e year wowd
‘rave bean mugntcanl

i Preensk

To company dos nat Soud ey hinancal instrumends 3ubiedt 13 price fink

[k Cazm fiow ang S vidao rtereat rade resk

The company Nas ootroswngs n Seibegs: The loa~ from Soclimal Lirided, ne oirard
carpary & mteres? Irde and had no Yxed repayment pariod

15



Eaagads Limded
Financial Siatemants

Far Ing year endad 31 Decembar 2008

Motes (continued)
Financial risk managemant abjectives and paolicies
ot riss

Credi rax ansea from caah ard ciaan aguivatana, depozis wilh banks, as weall as rade and
ather recewabies,

The company seis (s colles mainty through tha Coffes Board of Kenya's auction Howeyver,
ke collae marke! was libaraiaed in 2006 and Ihe company & also able o sell its colles
Ihraugh direat nales.

‘Whar 1o colfae g sold through the auctan, the sales proceeds should be pald within 7 ard
14 tays o iha markiting ugent and fna grower respactively, The markatng ageni of fne
company doas nol raleazea tha coffes wartants, that 9, bie of he coflee, belara raceiving
the salas procaads from the buyer

Rad depts are moniored clasely And are minimal and when (Rey ocour 8re (ully provided by
Mg company.

Tha company nas no ggrdican) concentrlans ol dredt nex

Tha amaourt thal bast reprasants tha company s Maxim um Expasure 1o crodit bk o
31 December 2008 s made up as lollows,

2008 2007

Shs'000 Shs'000

Cash al bank 383 53
Receivables from relaled campanies 344 .
CHiser receivables 5428 353
6357 4 D&l

Feare of thie abovi asseds are elifer past due or impajred, No collateral @ held far any of
{he apove asgeis. Tha Company dodd nol grade ke credil quality of receivables. All
racaivables thal arg neither pasl aue norimpaired ot withes Ihesr gporved credl imits,
aned ne rocevables Rave had thesr lerms reregotiated

MNore of the above assets are althar past aue ar mpared, The customers under ke
Iully performing category ars paying their dabts as they continue tradeng. Tha detaul
fate 1 haw,



Eaggads Lomited
Finor s Statarr enrs
Fur fbe year grdes 1 Decampsar 200

Motes (continuad)

Firancial risk managemani objectives and policies {comtinued)

Liguighty fEa

Prudent liquicily rak management moluces mantairing Jullicier] caah salances, ard the
avalasiity of funding from an adeduate am aunt al garmmied credic lae bes Cue o the
dynamic natlre of the arderlying buinessen, managen el manlzing legeilig m fundng By
mantaning availabla lscilities urder commftes crecil ines

Matagement Hontors miing fosecasts af Ika compary' s iquidity reserye on ne basis of
expeciag casn How atiha group level Tha axgected cash flows are updated by ireasury ang
saparted o managemant and the dirsclars an & moritly basis. Every week (e liguidity
posdion i3 updated and repored to the managemant snd ha Diirerclars srcwing the *peeipls
WA paymens withn e wees,

Thie 1abie below sbialyses e campeny's hnagrcial llamiles 1nat wil be sattled on 2 nat dass
it rgleeant matLrey groupings bassd ar the ramairing pariod al the balance sheel date o
ihe contractual matanty date. The amounts 2igerased in the janle beiow are the contractual
urdiscourtad cash flows. Baances due 'Wihin 12 manifs 2gual their carryirg balances as
=@ impacg) ol discouning is rat sigrilicant

Less than 1
YEAF
Shes 000

Al 11 December 2008
pavabiles ard accried expenses 25515
prewtann lor liagl es.ard charges H8
25506

At 31 December 2007
payabies and acoriec expenias 10013
-provigan for lalities and charges 54
10 0Er

Camital manggeamant

The company s objetives when managing capta: are 1o saleguard tre comoany 3 allity 1o
CONLALG 85 A going COncern .n grder o provide feiuma foe skarshoiders 2nd 1a mairtair an
aptmat capital siruciure to requce the cost of capital. Irarcer to maintain ar adjuat the camtal
glruetueg ke cormpany may imit the amoun: af oividencs paid o sharehoders



Eaagads Limited
Financial Slatamaris
Fortha year anded 31 Dacembar 2008

Motes (continued)

Aevanue 20048 2007
She'D00 Shs'000
Analysls of sales by category

Saas ol aolles BH.742 48246
Auclionaering incama 2517 2805
T1.258 51,050
Other income 2008 2007
Sha'000 She'000
Gain an dapasal af propesmy, plant g BIpen | 618 300
Sundry Incomes 1080 142
1.678 442
Flnance inoomedoosts) 2008 2007
Shs'000 Shs'000

Met foreign excnange gairalosses) an cash and £ash
aquivalents 25 Ml
Me finance cosls 25 (101

Expenses by nature

The 1alloweng tems bave been charged In arriving at the profit belare income tak:

2008 2007

Shs000 Sha 1M

Depraciabon on praperty, plant ang squipment (Naote 139 3,543 3,845
Gams arigang {rem the changa in fait value ez estimated

paint-ot-gale costs of bindagecal aszets (Mole 18) 26,064 3,223

Empioyes banelis oxpante (Nata 3) 15,427 18,738

Auditor's remunaration f14 383
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Eszgac L mied
Franoil Stute=enty
For e pear enoed 31 Decdmbar 2008

Notes (continued)
Emplayes benaliln nxpanse 2008 2007
Sha'000 Shu 000
Tha fallesing dams ard inciuced wiftin errpiopse Barphis
CEGLO T
Fatramadt saralie coste
Dl ined bendlil achere (Nota 15 1.2ar &8}
Hatarm Sacdl Seclrily Furd 453 50
1,780 218
Income lan sapensaicredit]
2008 2007
Sha 000 Sha 000
Sedprrec) ncama L ("ol 13 13274 i0.384)
ACOME I pars e crot) 1321 i 38

The 1ax o the company's protl Buforn moom e tax differs from ite thearelcal gmount trae
wollel e ve Uneg e dlalutesy feome tax rate as follews

2008 2007
Sha 100 Sha'000
Proty iogn) pelars incame lax 42 RGO {2882
Tax caloy ated al tne slatuiary moom e rste of 30%
(2007 - A% 12,584 \B5E
Tim el o
Espaniat “ot Gecuctiiie 1o tax pposes 17 |
Lingar crovaor o delerred lax » onor yoars 389 1522 )
Iroeme e aaoende Tcreditl 13274 i1.584)
Dividends

Mo irtarm divicard wis paid during ihe year, Al the next annual genasal meatirg. o firal
araanrd n respent of e yaar anded 31 Dacember 2008 of Sna 0 G265 (3007 NI per
ararE amauniieg tooatal o She 10 043,063 12007 NIl i 10 be propoaed THony
Hrancial wmlemanta go nol saflec) this gviderd payabe

Fiymart of owdends im fubject to withholging tx a1 a rale of ether &% ar 104
cEpaning on this tatideace of tFe respactive sharshalders.



Ezagads Limited
Financial Statemorty
For the yaararded 31 December 2008

Mates (continued)

Earnings per share

{a] Basle

Baszic aarnings par shara (5 calculated by driding ine profd annburabie to equity holders

ol tha company by the waightad avarage-nymber of arainany shafes in-ssws gunng the
yagr (Maolta 13)

2008 2007
Prafitiloss) attributable 1o equity noiders of fhe company
[Sns'00d0) 29,686 11,508)
Waighted average mumber ol ordimary sharss in issuws
|Fouzands) B,038 A 033
Bazic aamirgslosa) par shae (Sha por shara) 369 (.14}

(b} Diluted

[Diuted aarmings par ahare 18 casculaed by adjwsieg the wnghied avarage rum ber of
ordiary ahares autslanding to assume the honus ssue (Nate 13)

2008 2007
Prafit/{loss) atifbutable o eguity halders of the comaany
[ShE'000) 25,606 1.6DA |
Weighted avaraga numoes of ordinary shares = asue
|nousands} 8039 8,038
Atpustment lor bors ssue Hhousands) B 038 a/,038
Wesghlad average numbar ol ordinary shares Tor diluied
animings ped Shate [Ieusanas) 18,078 13,078
Dilutpg =armings/ (Kss) par snare |5ha per shara) 1.85 [fedal: 3}
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Eaagads wirrited
Firnien Stater- ents
Fiz= tha year saned 31 Decamber 2008

MNaotes (cantinued)

Shara capital Humber af Drelinary Share
shares ahires premium
(Thousands) Shs'000 She D00

falance at | Japuary 2007, 31 Decamber
2007 ang 31 Docerbar 2008 a.03g 103048

e ‘il aulnonsed numosr of argnany sharea o 20000 0400 wih 3 par yvalus af Shs 125
par share Thie s after 4 reaolution oassed i un exlannary gares meating neld or 22
Decamber 2000 10 ncrease Me aulhonsad shore capital Trom She 12 500000 divided
irha 10,000, 000 ardmany shifos of SRa 1 45 sach to3ns 25,000,000 by Ine creation of an
adeibonal 10 000 000 Aow Grdmasy shares of She 125 pagn (o rank pan passu inall
respectd wt 14 axishng ordinary shares 4 the capdal of 1he cempany.

Al lszued sharas ara [uly paid

A resgiation wWas diso passed A he eeiraordinary gereral meelng hoid an 22 Ccember
2008 1o /35ue bonus ARaras by capalisation of Sns 10,048,063 al the rélained eamings as
at 31 Dacreber 2007 Tha amourt i3 1o be applied ta 1l paymeant of B 0389 250 acditiona
sharag al Sha 1 25 2ach 1a be ssued o ardinary shareholders in the aropedan al ane Huw
ardirary snare ‘or gvery one grdinary snare hald. The now arases woull renk par passu in
all respacts wiln Ine existing ardinary shares 0 (e camias of 1he company, This wEs
aubect to Capitar Marsets Auihonly (CMAL sporaval before issue and allatmant

Trg compary saceved TMA approval on 12 Marer 2003 Rarce [hego [nascial
stalerments da ol raflect tis banus ssul Howaver, M BOCUS 2Nams ) gualify for
peymen af the aropased divdord st out n Meta 11

Ravabualion surplus

Trm pealeanan surpus reprasents saloly the surplus on the revaliston ol buiidings ard
lreeroid ard rat af detarrad ngee e fax Bnd is non-distribatatio



Eaagads Limifed
Fraroiad Statamonis
Faor the year sndad 31 Decembar 2008

Motes (continued)

Daferred income tax

Defarrea income tax 5 calowated usirg the eracled ncoms 188 rate of 0% (2007 30%)
Tha movement on the delered nooma tay account is as follows:

A star af year

Chargad(cradd} fo protit and lass acoount [Nols 10}

Tax gffect ol ravaluabons

4t and ol yaas

2008
Sha 000

42420
13,274

o§,224

2007
Shs 000
44012

i1,304)
()

42,020

Dfotrad income e nssets ano abides, deferren income rax (crpditi'changsa in ine profn
and lnss account, and delared income fax chargeyd|oredit) in aquity are attnibutabls o tha

‘allowsng Hems:

Y¥ear ended 31 December 2008

Defarred income tax labilities
Property, plant and aguipment

am hestoncal cost basis

art revalualion surpluses
Bologicat aseats )
Unraaised axchangs gairsosses

Daterred income tax apsels
Provigans and retiremant oaneflt obligations
Tax losses carred forwerd

Net oelarred incomi fax iabilify

1.1.2008 Charged!

Charged! 31, 12.2008

ferodiind)  [arodned)
e PL fo egquay

S§ha'000  She000  She'DOD  Sha'000
(A9} (1667 {2,160
22543 1n2 - 23858
27276 8,106 35,381
‘ 7 7
49,325 7758 57 083
(427§ 1351) (1. 77E)
15,878) 5.BET 111
(7. 3053 5616 [1.785)
42 020 13,274 bE.284




Eaagadg Liriled
Fimangis Slntemants
Far i veat ardan 1 Decpmber EC-_EIE___

Nates [cantinued)

Ceferred Income fax (cantinued)

Year ended 11 Decembar 2007

Deforred iPncome tax lamlities
Praparty, plant and equpmant
an Festarcal oozl bases
an redadanan sJroliies
Bigiogicd! Assfs

Deterred income 1ax assets
Frasosiore and rehrgmant penett eoligatices
Fan lagaes earned fonward

Mt defarred incama bax labiliy

1.1 2007 Charged:  Chorgedd 3132007
(crodied) (ereiieg)
1o Pl i sy
Sha 000 Shw'000-  Srs'CO0 Sha 000
[aa2 e |2
24018 (TR oy 22543
28878 509 2T 27D
a%.812 221 IT0A) 48025
(1807 50 {1,427
{3,803 (®885) {5.37H)
(85,7000 11.605) 14 305)
SA1E (1,388 (TOE) 42820

Deferred ircoma tax of Sha 392,000 12007 Sha TA7,0001 wag ranstared wirin

sharahorders equity Irom revaluation reserdes 1o relainad gamings. Tris represents

detarres noome sy an the differdrce bateaen na aciLal depraciation or ke property and
Ima aquivalent deorociation based on e fetarcal cost ol 1he propeny

23
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Eangads Limitad
Finaneal Slaternenits
Forthe year ended 31 December 2008

Mates (continued)
Past-employment benefit obligationa

Tne movement i e present vaue of ihe urlunded obligatons for service gratudes & as
lallows:

2008 007

Sha'000 Shu'000

Al start of year 2,260 2871
MNat cnargedforedil) for tha yaar ineluded n amployes barafiy

sxpense =88 belw) 1.237 fels =l

less: gratuties oaid (2809 421

Al ang af year 3217 2,260

Tre amounis recagnigad nthe oraolit and oes account for the year are as follows:

2008 2007
Shas'000 Shs'00
Couttisnl sarvice oot 272 194
Imtarast cast 237 am
Mat actuarial osses recognised In the vear 140 10
Fast service costs =88 (887 |
Tatal includad in employey benalil axponaadcrodit] (MNare ) 1237 282 )
Tre prircioal actuanal assumplions used were &3 folows
2008 2007
dscount e 10.5% 13%
« fulute satary incraasas 8% B%

Five year summany!
2008 2007 2006 2005 2004

Sha'000 Shs'000 Sha'000 She 000 Shs'D00

Prasenl value of detmed hopel coligation 3217 2260 2573 3486 1,34]

Experience adjustmants on plan labiltles 140 1o lEGL) (BEL

24



Fangads Lo
Finarcial Statactants

Froeime year enged 11 Decemoer 2008

Motes (continued)

Property, plant and equipmant

At 1 January 2007
Cheat oe villughir
Agaumiulaned depreciahan

Mat pook amount

Yoar ended 11 December 2007
Dpenng net ooak am ot
Adailions

Bleralymtics surnlus
Depreciaian charge

Cloging fat bonk arawant

At 31 December 2007
Cost or yaualdn
Accumulalo dearesaiion

flet ook Jmount

Yeor anded 31 December 2008
Cpemnng nat ooak amaunt
Reclasscatars

Acddi=ms

Transters

Cisposals

Cepreciation charga

Closing ret oook amoun
Al 31 December 2008

gzl ar valuation
Accumulzied ceprecialion

Mt baos amourt

Bulldings
and Vehicles Capital
fraehald  Plant and and wark in
land  machinery  equipment  progress Total
Shs'00 Sha'006 Shs'0od She'0d0  Shs 000
B4,723 29,722 7553 121,998
13.283] 13,851 2518 YFESL
81 4d0 1RAT 1034 104,34
A1.440 14 174 1,034 Jihd 345
121 2814 2,735
L 12,360 . 12 380
(1587 (1,823 (549 (3843
79,804 15,982 4,50% 100.87=
B4 gds 27382 10,187
(4,950 111,380 (5. 188)
78894 15,882 4958 100878
78,854 15,982 4,859 1C0.87S
&0Es 13,561 ] tar
a5 3,502 530
Tal 1741 -
125351 538)
11,7331 01 1adh |B&9) 13542
51855 11178 525 ad,328
25 647 13,454 T.848 1046 545
(3,792 (2,275 |&554) 8,521)
87855 11,178 5,284 98,128

25
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Eaagads Limited
Financial Staterants
For tha year endod 31 Oecember 2008

Motes (continued)

Property, plamt and equipment [continued)

Huildinga ang freshaold End and plant and machicary wene @st ravalued during 2006, oy C 8 Richarg
Elika Limded, Mairabe, Kanya, indepardant valuers, Valuaticns were made on the basis of ihe oper:
market value The book values of the propartes wera ad|usted fa the revaiuations and the rasudtant
surplus tat af delerrad imcome fax was credited 16 the ravaiuation surplus N sharehciders' equity

|t property, plant anc equipmient ware slalad an the Alstoncal cost Das:s, Ine amaurts would be /s

lallewes
Flant and
Bulldings  Machinery Total
Year ended 31 December 2007 Shas 000 Sha'000 Shs 000
Coat 2872 10,981 13,854
Agcumuialed depraciation 1471) |4 828) 15,3000
Mat ook amate] 2 AL 5153 8,554
Year ended 11 December 2008
Cost Z,900 3615 12515
Accumulated depracatan (528 (3173 (3701)
Met boos amoun 23r2 6442 f.a14
Binlogical assets Coftes
bushes Forestry Tatal
Shs'000 Shs 000 She 000
Year ended 31 December 2007
Al start of year a8,683 2ar 4a8.920
Game'(loases) arsing lrom changes in lar yalues less
estimatad poirt-of-sale cosls 3,281 (38) 3223
At and of yoar 51,944 195 92 143
Year ended 11 December 2008
Al start af year 91,244 159 32143
Gaing arising trom charges n e value less estimated
poinf-of-sale’ cosls 28,017 ar 25 064
At end al tha yaar 117 961 248 V18207




Eaagacs Lmied
Francal Slemems
'T_ﬁlﬂtﬂ shoed 1 p_qsamu-' 2008

Notes (continuad)
Blologlcul asasls |canlinued)

Latteo bushas and larsulry dee castied at lair value: less astimaled paint ol gae cosl, Tha
faur viuen worn daterminad baged or jhe tiscaunted Nt gresanl il ol sapectog nel
cash Ylown lrom' IRoas Assats, discousted at a curmnl markel determ ned pfe-lae i, in
datermining the Talr valuaa, 1ne dirgeiors have made cettiin assumphiora aboul the yelos
and rarkel prices A lulure yeard, ord costs af ruonang tha estates,

T 40y Gusuimpliong mudn concermng the fulure |projectod evar 10 yaar in "expect o
callwe uarme aml 15 et o resoect of foreslny) are a2 lollows

e Comghc conalfiong will reman the same

o Tra mscaaf once of coffes. m constan price collar Jgrma, wil be LSS 1 382
(3007 LS 8 3081 per ton

+ Expeciea pwics from eusing colfes buthes ad ncraase progiestawy from 1.90
TN 0 PN PecTiee S0 ah Svarage of 2.0 e as o 2010

» Mo colles Sushes wil e uprocsed i the aent 30 yeans

+  Tre tmes procesds ae convered mio farya Shilings of a0 aadharge e of
a1 TE (G007 8T o e USE

«  The markel price of moer, in constam price snilkng reere. Wil be See ) 000
(RIGT Gita 3,000) par cutse metre;

+  Ferast denaity (4 1,233 400-ana 333 raes pur Fa for rew . coppecan and od traes
e pac vty

«  Edpectod yalirs from axating ees 5008, 045 ard 08 cubie maters [or naw,
cuppiEntl and G4 e faspectively

Tha carstant price ddcaunl fate Appie o the sapected rot LS callat cash Newn dins 10 8%
(20T 10%) Yot co'fee, anc 1o the shilling casn Daws wad 1 7% (2007 17%) lor mper

Tre company ray 183 heciares of mature colttes bushen and 10 mectares af immatere
cattes pugshes opated o the maar coftes growing areas of the counlry The campany algo
has 3 neclarou af omeairy

Inventories 2004 2007
Shs D00 Sha' 000

Coee 51.558 A
Corsuwnpbes 1852 2008
53110 1g412

Trg qosl of ~yartones recogrizec az ar eapense ang neluged In ‘coat of saies
amourisd o 5ne 33,708,300

7
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Eaagads Limited
Financal Stajements
For tha year ended 31 Decamber 2008

Motes (continued)
Receivables and prepaymenta 2008 2007
Sha'000 ShsT00
Recaivasles from relaled companes (Mate 27) J44
WAT recaverabla 1725 2.997
Less: Provision for imparment logses 12,3601
5,365 2,857
[hkher receivables and prepaymenis Bl BEY
5778 3,584

Tria carrying amaunts af (na above payaties and accrised experaes aporosimabe 1o Lhidr Tair

values,

Cash and cash equivalents

2008 2007
Sha'000 Shs'000
Cash at bank and & hand L1872 ] LH T
Payabies and accrued expenses 2008 2007
She'000 Sha'000

Trade pryabhes 1,466
Amounts dua o related companiss {Mata 27 23022 B. 112
Accrued sxpensas and olnes payanies 1030 1.301
25,518 10613

The carrying amoums of he-abova payables and acoruad expenses aoproxrmale to

P Lair valuag

Cantingent labilities

Az a1 21 December 2008 the company fad no contingent sabalities (2007 NIk

Commitments
Capital commilments

Thers was no capifal axpenditure conlzactad far a5 at the baiance date.

28
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fLiag aa L mited
Fiaancial Sraements
Fiar tha yaar angae 31 Cecarm ber 2008

Mates (continued)

Cash generaled from operations

Aecurcilianon of pral]loss) beforeincoma 1as 10 CASH QEReratas ram aparatons

Pmftyiott hetore noome lis

Agusimn e
Chppeetiniu (Mot 17)

Gang ameng rom coanges 0 et waloe ess esmatag

poun ol Sie covs

San on deposa o propsty, pan] anc squiETent

L narmgos o worke® ) cap*al
RCANACHE ANG prepayT aris
meniones

- payabbes ang accried experges
- ratirament tenetd oolgatong
arew gen for laoilites ard charges

Cash geénatated from ooetations

Frovisions lor liabillties and charges
(leng service awarda)

Al mlaf o o
Latiligma durirg 1ha yoar
Aaismal orovdines

& end of yoa*

Ainlated party Iransactions

2008 no7
Shs' D00 Sha DO
52, W0 Zaagh
3,542 1,848
18 ) [ B}
T30 1] 1300;
12181 ia3e
£33.708 1 450
15 508 7 HAg
sy Al

34 [

fay (FETY
2008 2007
Sha'000 Sha'000
4 281

5 281

L] L]

a8 T

Tne company ' cortoes oy Sochnal! Compary Lmies rnoorpormied 0 Kewm, Tre
Jhrmabe parer) of the company 3 Socfra nocrpormsed in Laxenbourg.  Thote e ot
co—paries Mt acg reliied ‘o Esagads Limided rvough cammon sharahokd fgl of

Common ¢reciorsh s

T Moiawing AT snchant wene cames out wit sslated partes

i Sate of goods and services

Soghnal Compary Lmiled
Garien Lim o

2008
Sha'ooo

2,034
AL

318

Sha'000

2 081
ar

24,167




Eaagads Limited
Firanc:al Statarments
Fer iha yaar ended 31 Docamnar 2008

Mates (continued)

Aetated party transactions (continued)

i} Purchase of gooda and seérvices 2008 20av
Sha’000 Shs'000
Socfinal Company Limited;
Warketing lees 287
Milling charges g2 a2
Agency lees 4,864 H126
Waragang fees 4,154 A
5,820 10,6443
Jaklards Collos Markating Limited
Marsetng fees 481
Cfien Limied 34497 112
12. 118 10,658
iy Directors' remuneration 2008 2007
Shs'000 Sha'0od
Faes for sarvices us adirector 2a0 240

v}  Cutatanding balances

2008 2007
Shs'000 Sha'000
Amaunts due ffom
Ciaklands CoHee Markeiing Lemited 344
Amaourts dug fo
Sactmal Company Limied 21.978 B.272
Harton Limilan Y. 0448 440
23,022 BTz

Mo provesson for impaltment losses & ragquined o 2008 'ar ary relaled pary feceivables.



Faagads Limilsg
Financal Sialemanls
Fariha year gihdded 1t Cecember 2008

Prineipal sharehalders

Trig e larqeshsharehaldings in tha comgany and the raspective numbar ol seares felg 4
31 Decemper 2008 are as lallows:

Harme ol sharehalder Mumber of g
Sharas Sharehoiding
|, Sacfinal Comoaty Limled 4.383.756 51,74
3. Mra Wiviarene Mty Flogaison Al oA
3 M Arbeila 7D ingwetn BA1 0 11 0H
L Muctnand Marshi Shan 267 A04 133
5. Angela Mary Hlarrigan 145 250 TH1
. Sally Slare Cavey LEE 250 5
7. Safcru Aly-Khan Td BOA (a0 ]
B Sacamart Irvestmaenis Limited 81.200 are
3 invesc Assuranos Company Limden 4,500 i 58
10 Almaramec Alam 4773 059

Distribution of sharehelders

MNumber of MNumber of %
Sharehalders shares Sharahalding
—e5s than B shares BT 9333 g2
500 — B 000 shares 51 133,875 189
5,001 - 10000 sraned 17 113,569 1.41
10,001 - 100 000 staras 18 476,113 543
100 001 = 1,000 000 shares ] T840, 005 231
vz 1,000 500 srares 1 & SHE RS B1 7

Total 5,039,250 00

kil



