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l.

T

To table the proxies and note the presence of a quorum.
Toread the notice convening the meeting.

To receive, consider and if deemed fit, adopt the financial statements for the year ended
31December 2001 together with the reports thereon of the Chairman, Directors and of the
Auditors,

To elect Directors.

(a) Inaccordance with the Articles of Association Dr. T R Fowkes retires by rotation and,
being eligible, seeks re-election.

(b) Inaccordance with the Articles of Association Mr. J P H Hulme who was appointed as
anadditional director on 17 May 2001 retires from office and, being eligible, offers
himself for re-clection.

(¢) Special notice having been given pursuant to Section 142 and 1 86(5) of the Companies
Act, to propose the following resolution as an ordinary resolution:

“That Dr.B M Gecaga, a director retiring by rotation, who attained the age of
70 years on16 September 1994, be re-clected a director of the Company".

To confirm the Directors' remuneration.

To authorize the Directors to fix the remuneration of the Auditors.

SPECIAL BUSINESS:

7.

To consider and, if thought fit, to pass the following special resolutions:
That the Company's Articles of Association be amended as follows:

(a) Article 12
By the alteration of the second sentence where it occurs in the Article by deleting the
words "and bear the autographic signatures at least ot one Director and the Secretary
or such other person as may be autherized by the Directors".

(b) Article 112
By adding a second sentence to the Article as follows:
"All forms of Certificate for Shares shall be issued under the seal without the necessity
of the signature of any Director, the Secretary or any other person”.

By order of the Board

Dr. T R Fowkes
Charman

Thika

O T 1 ey



Following the enactment of the Centra! Depositories Act, 2000, the provisions of Section 83 ofthe
Companies Act shall not apply toa dematerialized security. Until such time the Central Depositories
Act comes into effect and notice 1s served in accordance with the provisions of Section 24(3)of the
Central Depositories Actto dematerialize the security, the Company shall issue all forms of certificate
for shares under seal without the necessity of the signature of any Director, the Secretary or any other
person.

Article 12 - Issue of certificates

Every person whose name is entered as a member in the register of members shall be entitled
without payment to receive within two months after allotment or lodgment of transfer (or within
such other period as the conditions ofissue shall provide) one certificate for all his shares of
any one class or upon payment of such sum, not exceeding Is., for every certificate after the
first as the Directors shall from time to time determine, several certificates, each for one or
more of his shares. Every certificate shall be issued under the seal, and bear the autographic
d siomatures at least of one Director and the Secretary or such other person as may be authorized
by the Directors, and shall specify the shares or securities to which it relates, and the amount
paid up thereon. Provided that the Company shall not be bound to register more than three
persons as the jomnt holders of any shares (except in the case of executors or trustees of a
deceased member) and in the case of a share held jointly by several persons, the Company
«<hall not be bound to issue more than one certificate therefore. and delivery of'a certificate for
4 share to one of several joint holders, shall be sufficient delivery to all.

Article 112 - Formalities for affixing seal

The seal of the Company shall notbe affixed to any instrument except by the authority of a
resolution of the Board and shall be so affixed in the presence of at least one Director and the
Secretary or some other person approved by the Board. both of whom shall sign every
Add o instrument o which the seal is so affixed in their presence. All forms of certiticate for shares
underlined shall be issued under the seal without the necessity of the signature of any Director. the
Secretary or any other person.




PYTeLuaY aJuopy [aq] om) tim 12loud imuas Jutof o woxy uonngLIued
23 vodn payoeduw £)a1aaas saddesuid pouury oy SIONIRW PrIoMm uo
$3011d passaxdap *suonaoload dA0qe I dad ¢ Buag sppaik dddrauid andsagy

PUWITHISIL AU 10 UONNGLITU 0D
2lqeiou e dunyew sstdiaus sup UL pansarydiym spiatd pue santd
PO Jo stan ut aeak ay) Jurnp ssaxfoad POOT apew 19(01d opeaoar mg)

000z yagwanaq 1£.LV ATddVINId TUNLNIA LNIOL AO VH
IZ1SN1d SdOUD TVANLTDILYOH Ol TAdOTIAAU VH 81¢)
HOTHAGWADAA 1€ LY A TddVANId FUNLINAA INIOL 4O VH
1121 SN'Td SdOUD TVHNLINDILIOH OL TAdOTAATA VH L€

SuISew paonpar Apueayy s
H1auenbise) o Sunnp Kjddns Iy uald pue ustye g wouy pueLap pauayeam
Y pajdnod ssaquiatdag || jo sjusaa AU APteuniojun “1eak ay jo yanw
loj Sunuoddes 1p 219m saoud 3y Apuasisuod sem Anfenb pue paaatyor aram
uonanpoud Jo s[aA3] papadxa ISIIYAN W@notp £q pamorog 1504} Wodpodewep
8,424 snotaaxd st woyy reak A1 TULIND [[aM PAIIAOIAI SIAB)SI S[[TH IpuBN Ing)

(VH ZINLVIN LT6
WOUA VAL AAVIN A0 DM NOTTTHA 0°2 - 000Z N NOILDNAOHd)
VH ZUNLVIA 056
WOYA VAL AAVIN A0 9N NOITTI LT - I00Z NINOTLDNUOYU

Bquuadag 11 350d *porrad A o 1a1enb 1se] aup Furinp 1ood £ [Hemonied arom
sa0ud pur ek oty Jo yonu 103 uondNpoId 701509 10 MOfaq pattiety uondne
99102 1qodteN syl e sao11g “poraad oy Fupnp pajsaarey doio [r10) Ayl
uodn pajoedun sup 13AaMOTy s1eak soud 0) pamdwon se uonanposd jo 1502
[B101.In0 30npar o1 1eak a1 Fuunp PajustwR[dun AJn§SSanans 219m SaINsLaw
Fumno 100 SN0I0S1Y "0z U1 dodd piodare pamo]of u Fuuapisuod doid
Pood e sem pur Ajpenb pood Apemonied jo sem [0z Futmp paonpoid 33j07)

(VH TUNLVIN 2911 WO SANNOL TSLT - 000Z NTNOLLOINAOH )
VHAANLVIA T9T1 WOUA SANNOL FLIZ - 100Z NI NOLLDNAOYd

HANLTNDLLAOH

VAL

410D

HOL[IW §F SUS SeA PIJIUIT Znvey Jo siaquuaw
ol 01 3[qEINgLIIE XB) 13YY B SS0] A1) *SISAUANU 1 Qitoutw pue oy 1w 74 syg jo Npaid xXey v 10j Suimo| e
JE "SI PUB UOL|[TW 86, SYS 0) POIUNOLE $IS09 SOUBULIISN "UOIIIW §°] $US AJU0 JO 1eag 21 1o 11j0id
Funresado ue ul pajnsar saoud mo[ asayt ‘sasudiayun UIELL S, IZnyesy e 10] paadtjoe 3utaq uonanpu.d
JO SIPA3[ A1010Bs1ES Andsaq AMalAslIopun pouad sy jo 1auenb jse) 2 I0J oYU UdA2 Saotxd

passaidap soquadag 11 uo WO X AN U SIHUIAD SNOIISPESIT AT F T AT 1o 1 rmem e e e oo e o



31 December 2001, which disclose the state of affairs of the company ana the group.

PRINCIPAL ACTIVITIES

The principal activities of the company and its subsidiaries comprise:-

- the cultivation and manufacture of tea and coffee

- livestock tarming

- jointly controlled operations dealing with the growing of pineapples

- growing of other horticultural crops

- forestry development

RESULTS AND DIVIDENDS

The results for the year are shownonpage 11 of these financial statements.

[n view of the loss made during the year. the directors do not propose the payment of a dividend.
DIRECTORS

The directors who held office during the year and at the date of this report are set out on page 1.
Mr. ] P H Hulme was appointed a director of the company on 17 May 2001. He was appointed
Managing Director on 1 January 2002. Mr. C A Gardner resigned as a director of the company on

15 May 2001 to retire in the United Kingdom.

The directors interests in the share capital of the company are listed below:-

Number of stock units Number of stock units

held at 31-12-2001 held at 31-12-2000

Beneficial Non-Beneficial Beneficial  Non-Beneficial

Dr. T R Fowkes - 300 - 300
Mr. J P H Hulme 400 - - -
Mr. F R Bibby 225 - 225 -
Dr. B M Gecaga 10704 - 10704 -
Sir Charles Markham 3552 - 3552 -
Mr. M C Perkins - 300 - 300
Mr. K W Tarplee - 75 - 75

Under the terms of the Articles of Association, Dr. T R Fowkes retires by rotation and, being eligible.
seeks re-election. Mr. J P H Hulme, retires in accordance with Article 19 of the company's Articles of
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give true and fair view of the state of aftairs or tne company and 01 Lhe grollp as 4t te tutl v HE
financial year and of profit or loss of the group. It also requires the directors to ensure that the company
keeps proper accounting records that disclose, with reasonable accuracy, the financial position of the
company. They are also responsible for safeguarding the assets ofthe company.

The directors accept responsibility for the annual financial statements, which have been prepared using
appropriate accounting policies supported by reasonable and prudent judgements and estimates, in
conformity with Intemational Accounting Standards and the requirements of the Companies Act. The
directors are of the opinion that the financial statements give a true and fair view of the state of the
financial affairs of the company and of the group and of the loss of the group. The directors turther
accept responsibility for the maintenance of accounting records that may be relied upon in the
preparation of financial statements, as well as adequate sysiems of intemal financial control.

Nothing has come to the attention of the directors to indicate that the company will not remaina going
concern for at least the twelve months trom the date of this statement.

Dr. T R Fowkes Mr.J P H Hulme
Pirector Director

28 February 2002
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CAPITAL EMPLOYED
Share capital

Revaluation and other reserves
Retained earnings
Stockholders' funds

Minority interests

Non-current liabilities
Borrowings

Deferred tax

Provision for liabilities and charges

REPRESENTED BY
Non-current assets

Property. plant and equipment
Investments

Growing crops

Non-current receivables

Current assets

Inventories

Growing crops

Receivables and prepayments
Tax recoverable

Cash and cash equivalents

Current liabilities

Payables and accrued expenses
Borrowings

Provisions for liabtlities and charges

Net current liabilities

The financial statements on pages 11

Notes

21

11
20

12
14
16
17

18
16
17

19
21
20

2001 2000
Shs'000 Shs'000
98.000 98,000

1,226,973 1,239,301
672,949 717,024
1,997,922 2,054 325
53.918 81319
308,542 333.109
110,601 152,700
27.358 24.860
446,501 510.669
2,498,341 2646313
2.558.664 2.619.780
10.870 3.005
71,755 80,312
13,951 18.338
2.655.240 2721435
238,246 309,390
69.828 84,300
118,191 84.083
76.865 56.863
17.246 57,312
520,376 591,948
199.088 148844
474,447 514,793
3,740 3433
677.275 667.070
(156.899) (75.122)
2,498,341 2,646,313

1o 33 were approved for issue by the board of
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Share and other Retained Proposed

capital reserves earnings dividends Total
Notes  Shs'000 Shs'000 Shs'000 Shs'000 Shs’000
Year ended 31 December 2000
At start of year 98,000 1,283,718 708,427 19,600 2,109,745
Deferred tax on revaluation 11 0 293 0 0 293
Transfer of excess depreciation 1] (815) 815 0 0
Transfer of revaluation surplus on
disposal of property, plant and equipment 0 (43,895) 43,895 0 0
Loss for 2000 after minority interests 0 0 (28,273) 0 (28,273)
Dividend - final for 1999 (paid) 0 0 0 (19,600) (19,600)
- interim for 2000 (paid) 8 0 0 (7,840) 0 (7.840)
At eng of year 98.000 1,239,301 717,024 0 2,054,325
Year ended 31 December 2001
At start of vear
- as previously stated 98,000 1,239,301 717,024 0 2,054,325
- effect of adopting [AS 39 14 0 7,730 0 0 7,730
- as restated 98,000 1,247,031 717,024 0 2,062,055
Deferred tax on revaluation 11 0 293 0 0 293
Transfer of excess depreciation 0 (1,140) 1,140 0 0
Impairment loss on property, plant
and equipment 12 0 (19,211} 0 0 (19211
Loss for 2001 after minority interests 0 ¢ (45,215) 0 (45,215)

At end of year 98,000 1,226,973 672,949 0 1,997,922
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Operating activities

Cash generated from operations
Interest received

[nterest paid

Tax paid

Net cash from operating activities

Investing activities

Purchase of property, plant and equipment
Redemption of investments

Expenditure on growing crops

Proceeds on disposal of property, plant
and equipment

Dividend received

Interest received on originated loans

Net cash used in investing activities
Finaneing activities

Payments on long-term borrowings
Dividends paid

Net cash used in financing activities
Decrease in cash and cash equivalents

Movement in cash and cash equivalents

At start of year
Decrease

Notes

22

12

16

Effects of exchange rate changes on long-term borrowings

At and Af vear

2001 2000
Shs'000 Shs'000
437,555 427.615
3,337 1,480
(99,342) (101,031)
(726) (7,200)
340,824 320,804
(66,213) (132.042)
0 189
(260,468) (366.003)
9,748 89.965
774 774

182 0
(315,977) (407.117)
(25,155) (16.648)
0 (27,440
(25,155 (44.088)
(308) (130.341)
(432,505) (310.551)
(308) (130.341)
764 8.387
A AN FATYTY SOVEY
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Each year the difference between depreciation based onrevailea carrying amount o1 the asse
(the depreciation charged to profit and loss account) and depreciation based on the asset's
original cost is transferred from the revaluation reserve o retained earnings.

Depreciation is calculated on the straight line basis to write down the cost of each asset, or the
revalued amount, to its residual value over its estimated useful life as follows:-

Leasehold land Over the period of the lease
Buildings, dams, water supply and fencing 5-50 years

Plant, machinery and tools 13.3 years

Motor vehicles, tractors, trailers and implements 4 - 10 years

Furniture, fittings and equipment 8 years

Where the carrying amount of an asset is greater than its estimated recoverable amount, it is
written down immediately to its recoverable amount.

The cost or revalued amount of freehold land and development is not depreciated. Capital
work in progress is not depreciated.

Gains and losses on disposal of property, plant and equipment are determined by reference to
their carrying amount and are taken into account in determining operating profitor loss. On
disposal of a revalued asset, amount in the revaluation reserve relating to that asset is
transferred to retained earnings.

Investments

The company adopted 1AS 39 at 1 January 2001 and classified its investments into
available-for-sale investments and originated loans. Management determines the
appropriate classification of its investments at the time of the purchase and re-evaluates such
designations on a regular basis as follows:

(i) Investments intended to be held for an indefinite period of time, but which may be sold
in response to needs for liquidity or changes in interest rates, are classified as
available-for-sale. These are included in non-current assets unless management has
the express intention of holding the investment for fess than 12 months from the balance
sheet date or unless they will need to be sold to raise operating capital.

(it) Non-equity investments purchased in the primary market (i.e. directly from the issuer)
are classified as originated loans.

All purchases and sales of investments are recoghised on the trade date, which is the date the
company commits to purchase or sell the asset. Cost of purchase includes transaction costs.
Available-for-sale investment are subsequently carried at fair value, whilst originated loans are
carried at amortized cost using the effective yield method. Realised and unrealised gains and
losses arising from changes in the fair value of available-for-sale investments arc included in the
income statement in the year in which they arise.
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Dividends on stock units are charged to equity in the period in which they are declared.
Proposed dividends are shown as a separate component of equity until declared.

Comparatives

Where necessary, comparative figures have been adjusted to conform with changes in
presentation in the current year. In particular, the comparatives have been adjusted or
extended to take into account the requirements of TAS 39 which the group has implemented in
the year.
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Dividend income

Interest income
- originated loans
- other

Net foreign exchange gains/(losses)

Interest expense - long term borrowings
- short term borrowings

Net finance costs

TAX

Current tax

Underprovision in previous years

Deterred tax (Note 1 1)

Tax credit

Ehd FALN Y

Shs'000 Shs'000
774 774
182 0
3,337 1480
4.293 2,254
179 (8.213)
(45.304) (56.556)
(56,846) (49,618)
(102,150) (106.174)
(97.678) (112,133)
2004 2000
Shs'000 Shs'000
(39) (39)
0 (7.175)
41.806 49.349
41.767 42,133

The tax on the group's loss before tax differs from the theoretical amount that would arise using the basic tax rate

as foltows:

Loss before tax
Tax credit caiculated at a tax rate of 30% (2000: 30%)
Tax eftfect of:

[ncome not subject to tax

Expenses not deductible for tax purposes

Other temporary differences

Current tax
Underprovision in previous years

Tax credit
Tax recoverable at the year end comprise of
2001

Group
Shs'000

Company
Shs'000

2001 2000

Shs'000 Shs"000

{95.926) {R5.766)
28.778 25.730
2,747 13.822

(3.623) (8.563)
13,904 18.360
41.806 49,349

(39 (3N

0 (7.175)
41.767 42135

2000
Group Company

Shs'H00 Sh<'O00)
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Deferred tax is caleulated in full on ali temporary differences under the liability method using a principal tax rate
of 30% (200(: 30%). The movement on the deferred tax account is as follows:-

2001 2000
Group Company Group Company
Shs'000 Shs'G00 Shs'000 Shs'000
At | January 132,700 157.851 202,342 193,705
Tax effect on property revatuations (293) (293) (293) (293
Profit and loss account credit {(Note 5) {41,806) (33,602) {49 34%) (35,361
At 31 December 110,601 123956 132,700 157 851

Deferred 1ax assets are recognised for tax losses carried forward oniy to the extent that it is probable that future
taxable income will be suificient to utilisc those losses. At 31 December 2001 the tux losses carried torward
amounted to Shs 473,964,723 (Company - Shs 390,536,071). The tax asset amounted tv o deferred 1ax. eredil of
Shs 142.189.417 (Company - Shs 117,160,821).

GROLUP At Charped/ Charged/ Al
I January {eredited) (creditedy 31 December
2001 to PA. 1o equily 200
Shs'000 Shs'000 Shs'000 Shs'000
Accelerated tax allowances 216,014 (341 0 215,474
Praperty revaluations £3.489 { (293) 13,196
Expenditre on growing crops 49.384 (6.909) 0 42.475
278 .887 (7.449) (293) 2710145
Deterred tax assets:-
(11.782) (9i3) 0 (12.6097)
(111.806) (3(1.383) 0 (142, 889)
Other deductible temporary ditferences (2.599) £3.039) t) (5.638)
(126.187) (34.357) b (160.544)
Net deterred tax Lability 132700 {41.800) (293) P10.601
COMPANY At Charged/ Charged/ Al
! January {credited) {creditedy 31 December
2041 to 11, Lo equiiy 2001
Sh'oodl ShH SK000 Sh'OG0
Deflerred tax liabilities:-
Accelerated tax allowances 204503 143 0 204,646
Property revaluations 13,489 t (293) 13,196
[-xpenditute on growing crops 48,746 (7.763) 0 40.983
266,738 (7.620) (293) 254.823

Peterred tax assets:-
jons (L1, 118) (U33) 0 (12.033)

I'av livewios (U% FAOL 1 (I o kA oqe g

Prov
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Freehold &

leasehold Motor
land, vehicles,
buildings, tractors,
improvements, Plant, trailers Furniture, Capital
dams and machinery and fittings and work in
development and tools implements equipment progress Total
Shs'000 Shs'000 Shs'000 Shs'000 Shs'000 Shs'000
COST OR
VALUATION
At | January 2001 2,509,433 124 885 164,202 75,166 8,299 2,881,985
Transters 3.921 4,378 0 0 (8,299) 0
Additions 49,308 6,560 5,041 1,772 2,342 65,023
Disposals (6,316) 0 (7.731) (L12) 0 (14,159)
AL 31 December 2001 2,556,346 135,823 161,512 76826 2,342 2,932,849
DEPRECIATION
At 1 January 2004 223,235 49,373 125,453 46,924 0 444,985
Charge for the year 43,709 9717 13.385 8273 0 75,084
Relating to disposals (426) 0 (5.958) (49 0 (6.433)
At 31 December 2001 266,518 39,090 132,880 55,148 0 513,636
NET BOOK AMOUNT
At 31 December 2001 2,289,828 76,733 28,632 21,678 2,342 2,419,213
At 31 December 2000 2,286,198 75,512 38,749 28,242 8.299 2,437,000

At 31 December 2001 property, plant and equipment with a cost or valuation amounting to Shs 155,387.926 (31 December

2000 - Shs 121.940.376)were fully depreciated. The normal annual depreciation charge would have been Shs 25,891,023
(31 December 2000 - Shs 20,655.484).

Property. plant and equipment is located in Thika, Maragua and Nandi districts.

Freechold and leasehold land, dams and development were last revalued by the directors on | January 1997: buildings and
improvements were last revalued on | March 1993. The revaluations were based on an estimate of the open market value for
agrieultural properties with well developed operations. The book amounts of the properties were adjusted to revaluations and
the resultant surplus net of deferred income taxes was credited to revaluation reserve in sharcholders' equity. If the freehold and

leaschold land. buildings, improvements, dams and development were stated on the historical cost basis, the amounts would be
as follows:

2001 2000
Shs'000 Shs'000
Cast 1,364,841 1,274,035
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Available-for-sale investments are fair valued annually at the close of business on 31 December. Fair
value is estimated by reference to the current market of similar instruments or by reference to the
discounted cash flows of the underlying net assets. The movement in available-for-sale investments is
as follows:

2001 2000
Group Company Group Company
Shs'000 Shs'000 Shs'000 Shs'000
At start of year

- as previously stated 15 10,813 15 10,813

- effect of adopting IAS 39 7,730 63,835 0 0

- as restated 7,745 74,648 15 10,813
Additions 0 0 0 0
Disposals 0 0 0 0
At end of year 7,745 74,648 15 10,813
Non-current 7,745 18.530 15 10.813
Current 0 56,118 0 0
Total available-for-sale investments 7,745 74,648 15 10,813

In accordance with |AS 39, the income statement and the movements in shareholders’ equity for the year
ended 31 December 2000 are not restated.

The subsidiary companies, all of which are incorporated in Kenya, and the company's shareholding in
those companies are set out on page 1. Garton Limited is involved in the cultivation and processing of
coffee and Estates Services Limited offers agency services relating to the sale of coffee. Siret Tea
Company Limited and Kaguru Limited are dormant.

POST BALANCE SHEET EVENT

On 4 February 2002 Kakuzi Limited, which owns 51% of the shareholding in Garton Limited, and
Sasini Tea & Coffee Limited which owns 49% of the shareholding in Garton Limited, signed an
agreement to sell their entire shareholdings in the company to Socfinaf Company Limited, P O Box 10
Ruiru. Approval from regulatory authorities was received and the sale was completed on 27 February
2002. The disposal proceeds, which will be used to reduce borrowings are Shs 110,034,824 (Company
Shs 56,117,760). Shs 98,931,342 (Company Shs 50,454,984) was paid on 27 February 2002 and the
balance of Shs 11,103,482 (Company Shs 5.662.776) is navable on 30 Hine 2002 The imma cmant 1aoc
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Group Company Group Company

Shs'000 Shs'000 Shs'000 Shs'000
Non current receivables comprise of:
Loans to directors (Note 26) 30 50 170 170
Other receivables 13,901 13,392 18,168 17,561
13,951 13,442 18,338 17,731

All non current receivables are due within 5 years from the balance sheet date.

INVENTORIES 2001 2000
Group Company Group Company
Shs'000 Shs'000 Shs'000 Shs'000
Coffee - at net realisable value 81,095 55,031 133,914 85,991
Tea - atcost 47,559 47,559 54,939 54,939
Livestock - at cost 76,993 76.993 67.278 67,278
Raw materials - at cost 32,599 31,647 53.259 46,438
Total 238,246 211,230 309,390 254,646
PAYABLES AND ACCRUED EXPENSES 2001 2000
Group Company Group Company
Shs’000 Shs'000 Shs'000 Shs'000
Trade payables 108,268 107,139 44,172 38,989
Due to related company (Note 26) 9,737 26,113 11,231 27,614
Accrued expenses 49,375 46,787 55,266 53,013
Other payables 31,708 30,116 38,175 37,819
199,088 210,155 148.844 157.435

PROVISION FOR L1IABILITIES AND CHARGES (GRATUITY)

The movements in the year were as follows:

2001 2000
Group Company Group Company
Shs'000 Shs'000 Shs'000 Shs'000
At | January

- Long term portion 24,860 23,343 14,922 14,922

- Current portion 3433 3,265 2.095 2,095

28,293 26,608 17.017 17,017
Utilized during year (3.975) (3,759) (3,182) 3,002)

Charged to income statement 6,780 6,580 14,458 12,593
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Reconciliation of loss before tax to cash generated from

operating activities

Loss betore tax
Depreciation (Note 12)
Forestry development expenditure amortized
Profit on disposal of property, plant and equipment
Interest expense (Note 4)
Dividend income {Note 4)
Interest income on originated toans (Note 4)
Other interest income (Note 4)
Changes in working capital
- Investments
- Growing crop charges (Note 16)
- Receivables and prepayments
- Inventories
- Payables and accrued expenses
- Provisions for liabilities and charges
- Tax recoverable (Value added tax)

Cash generated from operations

CASH AND CASH EQUIVALENTS

2001 2000
Shs'000 Shs‘000
(95,926) (85.766)
81,935 85,666

1,004 510
(3,026) (44,399
102,150 106,174

(774) (774)

(182) 0
(3,337) (1,480)

(136) (2.990)
283,497 366,700
(29.721) 39,914
71.144 (16,046)
47,437 (25,008)

2. 805 12,039
(19.315) (6,925)
437,555 427615

For the purpose of the consolidated cash flow statement, cash and cash equivalents comprise cash in hand
net of bank overdrafts. In the balance sheet, bank overdrafts are included in borrowings in current

liabilities.
Cash and cash equivalents at the end of the year comprise:

Cash at bank and in hand
Short term borrowings (Note 21)

CAPITAL COMMITMENTS

3| December 2001
Group Company
Shs'000 Shs'000

2001 2000
$hs'000 Shs'000
17.246 57,312

(449.295) (489.817)

(432,049) {432,505)

31 December 2000

Group
Shs'000

Company
Shs'000
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Turnover

(L.oss)/protit before tax
Tax

(Loss)/protit after tax
Minority interests

(Loss)profit attributable to the
members of Kakuzi Limited

Dividends

Retained (loss)/profit for the year

Capital and reserves:

Called up share capital
Reserves

Busic (loss)earnings per stock unit (Shs)

Dividend per stock unit (Shs)
Dividend cover

Net asset value per stock unit (Shs)

S UURY

LIRS USRS

DR LRI BLVAN A

LS ALY

CRAN PR ATARS

All amounts are stated in Kenya shillings thousands (Shs'000) except where otherwise indicated.

1,250,943 1,212,796 1.090,782 1,258,425 1,278,010
(95,926) (85.766) (16.615) 146,286 262.766
41,767 42,135 54,507 (38,536) (43.895)
(54.159) (43.631) 37.892 107.750 218,871
8.944 15.358 (1.187) (7.527) (16,538)
(45.215) (28.273) 36,705 100,223 202,333
0 (7.840) (39.200) (53,900) (53.900)
(45.215) (36.113) (2.495) 46,323 148.433
98,000 98.000 98.000 98.000 98.000
1,899,922 1,956,325 1.992.145 1,993.174 2.175.938
1.997.922 2,054.325 2.090.145 2.091.174 2.273.938
(2.31) (1.44) 1.87 5.11 10.32
0.00 0.40 2.00 2.75 2.75
0.00 0.00 0.94 1.86 3.73
101.93 104.81 106.64 106.69 116.02
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FOLD 2
STAMP
Kakuzi Limited, a
P.O. Box 24, 2
Thika 01000,
Kenya.
FDLD 3

INSERT FLAP INSIDE




